Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


SIT  UATION 


BUREAU  OF  AGRICULTURAL  ECONOMICS 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 


LWS  -  52 


m 


DECEMBER  1946 


SOWS  FARROWED,AND  HOGS  SLAUGHTERED  UNDER  FEDERAL 
INSPECTION,  UNITED  STATES,  BY  MONTHS. 
1930-39  AVERAGE.  AND  1943-46 


MILLIONS 


(MILLIONS) 


1930-39  AV. 

U.  S.  DEPARTMENT  OF  AGRICULTURE 


1943 


1944 


1945 


1946 


1947 


NES  46260       BUREAU  OF  AGRICULTURAL  ECONOMICS 


The  seasonal  pattern  of  farrowings  Is  reflected  to  a  considerable  degree  in 
federally  Inspected  hog  slaughter  8  to  9  months  later.  The  peak  of  spring  farrowings 
in  April  1946  probably  will  be  reflected  in  the  heaviest  slaughter  of  the  season  in 
December  or  January.  The  reduced  number  of  fall  farrowings  indicates  a  fairly  small 
slaughter  of  hogs  from  about  March  through  October  1947.  The  peal<  in  fall  farrowings 
in  September  will  be  reflected  in  a  secondary  peal<  in  hojg  slaughter  about  May  1947, 
although  that  peak  is  likely  to  be  lower  than  that  of  May  1946. 
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Beginning  in  January  19^7  this  publication  will  be  iss"  ed  monthly 
under  the  title  The  Livestock  and  Meat  S_i_t'UT.t_ion.    A  separate  report, 
_C'ho  };j[ogl.  S  lt^uTj;^;ja  ''^m  "t'S  issued  quarterly.    The  next  issue  of  thp  Wool 
Situ.-.tiorr  i/iirrbe  March  19^7 . 


SUIf4ARY 

Although  market  supplies  of  meat  animals  were  large ,  livestock  and 
meat  prices  were  at  near-record  levels  in  Tlov^mber  and  early  December. 

Livestock  and  meat  supplies  for  the  next  S'='veral  months  are  fairly 
well  determined.     High  prices  in  relation  to  feed  costs  are  encouraging  an 
expansion  in  m.eat-animal  production,  particularly  in  breeding  of  sows  for 
spring  farrow  and  grain  feeding  of  cattle.    Beef  supplies  promise  to  be  large 
in  19^7-    However,  beginning  in  the  early  spring  when  hogs  from  the  relatively 
sm^all  19^6  fall  pig  crop  reach  ma.rket  weights,  pork  supplies  will  be  reduced  more 
than  seasonally . 
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Marketings  of  fed  lambs  this  "winter  and  early  spring  will  be  somewhat  smalls 
than  in  the  past  few  years.    Sheep  num-bers  have  been  declining  since  1942 
and  a  further  reduction  in  the  1947  Ismb  crop  is  in  prosj^ct. 

.    The  outlook  for  prices  is  less  clear,    A  continued  high  level 'of  bus- 
iness activity  and  of  consumer  income  is  necessari^  if  livestock  and  mieat 
pri.ces  are  to  be  maintained  near  present  high  levels.     Hog  prices  probably 
v*'ill  be  maintained  .at.  hi.gh  leve.ls  through  the  sum^mer  o.f  194.7.  by  strong  con- 
suFLGr  deman.d  for  meat  and  the  expected  re.duction  in  pork  supplies,    Frj. ces  o 
fed-  cattle.,,  on  .the  .other  hand,  miay  decline  substantially  from  current  record 
levels  as  slaughter  increases  more  than  seasonally 'during  the  s[:ring  and 
early  summier  of  1947,  ■  Lamb  prices  are  expected  to  rise  seasonally  +hrough 
early  spring. 

Total  mieat  production  in  the  first  half  of  1947  may  about  eoual  pro- 
duction in  the  first  half  of  1946,     Fo.rk  and  lamib  output  will  be  smaller 
because  of  reduced  slaughter  from,  the  1946  fall  pig  crop  and  smaller  i.am.b 
slaughter.     Most  of  the  reduction  in  rork  output  vvill  occur  in  the  second 
quarter.    Beef  and  veal  output  in  the  first  half  of  1947  is  expected  to 
exceed  that  of  a  .year  earlier.     Storage  holdings  of  m.eat  are  relatively  low, 
but  because  of  reductions  in  exports  and  in  mili  +  ary  purchases,  dor.estic 
civilian  meat  supplies  probabl.y  will  be  somewhat  larger  than  in  the  first 
half  of  1946. 
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The  19^6  fall  pig  crop  of  3I  million  head  vas  11  percent  less  than  the 
19^5  fall  crop^  and  the  srrvalleGt  since  19^0,    This  indicates  that  hog  slaughter 
from  April  through  September  19h'J  will  "be  und'=!r  that  of  19^6.    However,  accord- 
ing to  farmers '  breeding  intentions  for  spring  farrow,  the  19^7  spring  pig 
crop  may  "be  slightly  larger  than  the  19^6  spring  crop.     Slaughter  supplies 
of  hogs  in  late  19^7  pnd  early  19^1-8  will  he  larger  than  in  the  current  season. 

The  demand  outlook  for  fine  wools  for  the  next  several  years  is  more 
favorable  than  for  medium  wools.     Production  of  fine  vrools  in  10  principal 
appo.rel  wool  producing  countries  is  smaller  than  at  any  time  since  the  latR 
1920 's.     Production  of  mediiun  grades,  on  the  other  hand,  has  been  maintained 
close  to  the  wartime  pe-ik.    World  wool  stocks  are  large,  but  only  a  relatively 
small  part  of  the  stocks  are  fine  wools  of  the  kind  genera.lly  imported  into  the 
country.    V/orld  production  of  all  wools  in  19^6,  estimated  at  3»710  million 
pounds,  is  about  12  nercent  bolow  the  record  production  in  19^1  and  about  on  a 
level  with  the  193^-35  average.^  "    ■  ■ 

CCC  selling  prices  were  figaih  odvanoed  November'  30-  "bo  reflect  the  Novembe 
increase  in  parity.    With  further  increases  in  narity  in  prospect.,,  prices 
of  dcnestic  vrool  may  again  becom';^  too  high  to  compete  with  foreign  wools. 

bome'stic  mi-ll-..con3uriptior'  of'  apparel  wool  in  19^6  will  exceed  the  previous 
record  of  592  million  pounds,  scoured  basis.    Because  of  the  large  use  of  high- 
yield  foreign  wool  however,  consumption  on  a  grease  basis  may  fall  below  the 
previous  record- of.  J. .  077  million'  -ncHmds  reached  in  19^2. 
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OUT'LOOE 

According  to  "broeding  intentions  reported  "by  farmers  in  the  December  pig 
survey,  the  number  of  sows  to  fr^rrow  in  the  loh^  spring  season  (Decemher  I9U6- 
May  19^1-7)  may  to ta3. 8' Ami  11  ion  head,  n  percent  more  than  the  number  farrowed 
in  the  spring  of  19^6  compared  with  a  I3  percent  Increase  suggested  In  the  19J;-7 
goals.    Favoring  such  an  increase  is  the  near-record  ."hog-corn  price  ratio 
that  has  prevailed  since  late  Octoher  and  is  expected  to  continue  favor^ihle 
through  mid  lok7  at  least.     If  the  numher  of  sows  to  farrow  in  the  spring 
increases  as  expected  and  if  the  numher  of  pigs  saved  per  litter  equals  the 
average  for  1935-!^!^,  the  19^7  spring  pig  crop  will  total  ahout  53  million  head 
This  would  "be  about  a  half  million  head  larger  than  the  19^^-6  spring  crop. 
Most  of  the  increase  in  the  spring  pig  crop  will  occur  in  the  Com  Belt. 
However,  increases  are  expected  to  "be  general  throiighout  the  country. 

The  average  numher  of  pigs  saved  per  litter  has  increased  materially 
during  the  past  10  years  and  with  favorahle  weather  during  farrowing,  the 
19^7  spring  pig  crop  may  he  even  l;:jrger  than  indicated  hy  the  increaf.'c  Ir  the 
number  of  sows  expected  to  farrow  and  the  193'j>-kh  average  size  of  litters. 
With  hog  prices  expected  to  continue  favorahle  relative  to  feed  prices  a:.d 
other  costs,  smaller-than-usual  numhers  of  "bred  sows  will  he  marketed  for 
slaughter  during  early  19^7  '^nd  the  spring  pig  crop  would  he  correspond jngly 
increased.  The  indicated  increase  in  spring  fa.rrowlngs  is  considerahly  less 
than  in  other  years  when  hog  prices  were  high,  feed  supplies  were  plentiful 
and  the  hog-corn  price  ratio  was  exceptionally  favorah]-e. 


Tahle  l.-Sows  farrowed  during  the  spring  season,  hy  regions,  United  States, 

average  1937-1^-1.  and  1942-i^7 


Worth  Central  Region: 
Ea,st 
Vest 

Total 

Other  Regions : 

North  Atlantic 
South  Atlantic 
South  Central 
Western 
Total 


Average 
lQj37jj-l 
Thous 


19^12  ;  19113 

Thous .  ThouE 


2 , 1167  2  , 9-11-7 
1^,67!^:,  _5 . 197 

'  7 ,  itT"  ?r9^rr 


IQll^i 


10-1^6 


Thous .  Thous 


Thous .  Thous , 


151  210 

f.G^y  8l3 

1.31^^  1,636 

iil3  516 


9,681^    12, 17  if 


2 , 1+16 

6;  717, 

198 
772 

1 . 227 


9,2k6       8,298    0,137  8,626 


2,129    2,195  2,333, 

l^-.lll     3,876    _  U  ,_208 


154       Ihk  lh7 
620      639        680 , 
l,02U    1,027  1,007 
 251 

■270^8^  2  , 06d"    2  , 0§5" 


United  States 

"1/  Kumber  indicated  to  farrow  from  breeding  intentions  reports  ahout  Decemher  1. 
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1946  Pig  Crop  Sn-qicGt  Since  1940;    '  ,  ' 
11  Percent  Fev'-er  .FfxH  Pir.s  th- ■  ii  in  1945 

Tlie  coir.binod  S'lrin;   ra.A  fall  pip  crops  durii      1916  i;otaled  slightly  incro 
tlian  05  million  head,  3o6  million  (4  perb^nt)  les-  than  in  1945  and  was  the  small- 
est since  1940»    All  of  the  decrease  in  194^^wa,s  in  the  rimiher  of  pig:s  saved  dur- 
ing the  fall    r.ea:;cn  vhich  is  estimated  to  le  ol— mJ-L-ion  head  (ll  percent  belov/ 
1945  )•    The  numhcr  saved  during  the  spring  season  v/as  slightly  larger  than  iho 
52  million  saved  a  yer.r  earlier.    The  number  of  spri.-g  pigs  saved  per  litter 
averaged  6,46  aJid  v/as  a  nev/  record,    Tlv-  -number  of  fall  pigs  saved  -'er  litter 
averaged  6»':S  and  r/a-  also  a  record  exce^eding  the  former' record  of  6,43  in  the  fall 
of  1941, 


Table  2,  -  : 

jov;s  f'trrcY.".- 

d;  pic^s  per  litter,  and  pisi-s 

saved,  "United  States. 

19;'  7-41 

avers. ge,  annually  1942-47 

So^vs  Farroij'ed 

.T^igs  per  litter 

Pigs  Saved 

Spring 

v-.ll 

Spring  Fall 

'■■  nr  ing 

Fall 

Year 

(Dec.i- 

(Jure  1- 

(Decol-        (June  1- 

(Dec  pi- 

( Junel- 

(Jauol- 

June  l) 

hec»  1) 

June  l)        Dec.  l) 

June  1 ) 

Dec  ,1) 

Deccl) 

r^hous  ihd , 

Thcur.  ,hd. 

T 

hons •  hd  e 

ThouE,  hd, '.lia;3,hd 

Average : 

1937-41:  7„534 

4,802 

6 ,,22                 6 ,33  . 

46,801 

30,428 

77,229 

1942     :  9,-84 

6,040 

6,31  6,41 

61^093 

43,822 

104  ,  935 

1943     :  12,174 

7,565 

6ol0  6,29 

74,n23 

47,584 

121,807 

19^4    -:  9,2-6 

4,882 

6cOo  6,33 

55,754 

30,924 

86^78 

1945     :  s!,298 

5,4':  6 

6o2  9                 6o3  8 

52,189 

0-4  ,  5  9  o 

86,782 

1946     :  8. .13 7 

4,72.5 

6o46  6c48 

52,574 

30^627 

83  ,  201 

i:'47  :l/8,62G 

2/  6,15         .  2/ 

'  53,000 

1/  Spring  farrov.dngs  indicate 

d  f  r  om  b  reed  i^-;  g  i  n  t  e  n t  i  on  s  r  e  n  o  rt  s  . 

2/  Ten-year  (1935 

-'M-)  average 

pigs  pe. r  litter  used  to  compute  number 

of  ri'-s  Saved 

spring  1947, 

The  nrinoip 

al  factors  Causing  the  smai.ljr.  1946  fall 

pig  crop 

compared 

with 

1945  vero  tiie  distinctl"''  unfavorabl--?  hog-corn    ri.;e  ratio  during  the  late  spring 
and  sum-.er,  o.  Tieriod  t-'  ioh  iincluded  most  of  the  breeding  season  for  fall  pigs,  and 
price  control  uncertainties  duri'.^g  t'^o  moivt'is  i.'-.  ''.■.'■:ich  pig.gy  sov;s  \vere  being 
marketed  6 

Reductio-T.s  ^     the  nuvioer  of  fall  r^gs  saved  this  year  occurred  in  nearly  all 
Stc^tes  except  those  in  ":he  Sout?i  Atlantic,    In  t]ie  '.."est  Nortli  Central  region,  vv'hioh 
usually  accoxnitc  fcr  around  a  ti,ird  of  the  bni-r.ed  States  total,  the  fall  crop  ivas 
dov.-n  19  nercent  from  r.  year  earlier.    In  the  East  Ilorth  Central  Region,  r-/nioh 
usually  accounts  for  abcul:  another  third  of  the  total  fall  ;  ig  crop,  tli-:  reduction 
v/as  9  percevit*    I?i  otli  ."  regi.ov^.s,  fi-ie  decreases  from  a  year  earlier  i-vcrc  as 
follov.-s:    'Yestcrn  :-;2  rtrccntj  tlorth  Atlantic  12  percent;  and  South  Central  10 
percent.    The  fall  crop  v.'as  6  oercent  larger  than  in  19  :5  in  the  South  Atlantic 
States • 
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The  t^tal  ir.ark!--'':  nov°ra>-r.t  of  the  l^'i?  srrinir  xi^;  cror  tc  Df^ceF>'er  1  is 
indicated  to  "be  aooiit  rciT.al  i  cr  the  TPr^od  in  ralaticn  to  the  size  of  the  cvov. 
This  ccntracts  to  th-^-  delayod  rnerkf^t  iroveir.ent  of  tho  13^5  ^^wxt.f:  rifz  croin.  Sxrin^ 
T'.j^mPhe  ux.  nicst  of  the  hogs  over  t?ix  Ticnths  ^old  on  fari^.s  Decf^mher  1.  Alth.ou£:h 
the  15^6  sirring  ri;-  cror  v/as  slightly  larger  than  the  sr^rinc  cror  of  15^? >  farF"-rs 
reported  '4-  rercf^nt  few^T  hogs  ^ver  six  ^rjonths  old  (including  urood  sovrs)  on  f^.r^^.s 
'£'<=cor\ber  1,   than  a  yc=sr  earlier. 


13  Die  "..  -Jrall  ni 

V  crci i  hv 

regions 

,  United  States, 

avpr  a.<r;e 

19;'>7-Ul,  and 

I9U2-U6 

:  13  ■^7x4-1 ' 

■       13^^  ■ 

•  I3U6 

Thous . 

Thous » 

Thous . 

Thous. 

Th'"us . 

ITorth  Central  Stat.- 
■.ast 
West 

3,75? 

13,132 

15.  '.^S 

l!+,U?9 

15,^-3 

10,l6U 

3,foi 

11.221+ 
ll,7ol 

1C,266 
3.-7^  A 

Total 

19  ^"'5 

I'^p'Uo  ■ 

Ctr:er  regions; 

lIort;h  Atlantic 
South  Atlantic 
South  Central 
Western 

;  1,''C5 

1  ,  C  1 

■  r,03^ 

1,^-^3 
?,S17 

2.3^-i^ 

3,276 
5,300 

i,27U 

C]_C 

3,  to 
6,007 
1,2^1 

3/04  - 

..  1  J  -  — 

333 

Total 

.  1  ~          "7  -7 
.  -i.^  ,  1.-   ,  J 

i3,]^2g 

17,32F" 

10,3^^ 

ll,b02 

ic,7?7 

United.  Stat.-s 

U7.3='4 

^0,^'2^ 

"^0,6:7 

Tahle  U.-S'-'V.-s  f 

Ticnths  , 
1C7  7 

sxnin^"  and  fal"'. 
-Ul  av^  ra--e,   13'' " 

Un^teci  State 

h-^- c  .  1  /  I  ^-Jiin,,,.         '     'r'eh.         •       ar,    'Anr_       :  . .  'J..ag     •  "otaL 

ThousT  "  "  ■   Th'/us  ,  Thous.  '  '>  Tji -us  .    _   Thojii",     "~.  Thous. "     Thous . 


7-^1  c:V. 

230 

UO'^' 

-C]_ 

1  C.QC 

2,  (-(J'-) 

l,UHo 

7,3^^ 

13!+2 

370 

hci4 

521 

2'3?ii 

3!3^3 

1,326 

13^"^ 

Uy- 

''-73 

1,170 

3,656 

'^,31^ 

-  J  p  '  ,-■ 

12,17^-i 

13U^ 

U12 

^66 

?9i 

2 ,  Uh? 

3,275 

1    7  7li 

p,?U6 

13^5 

"^12 

37? 

2,022 

"^,002 

1,?85 

13'46 

2 

353 

700 

2,1^5' 

2,373 

1, 65! 

?,i;^7 

-rail  season 

J  une  : 

July 

:  Aug. 

.  Jot, 

;  Total 

Thous . 

Thouo , 

-hous , 

" .   Thous .  ■  . 

Tb o^is  „  ^ 

Thous/ 

'  .ThoualK 

i:~^7-^i 

9U6 

510 

?73 

l,kS'-. 

533 

hk^j 

k ,  gC2 

lf')+2 

769 

639 

1,1a 

2^15)4 

1,33? 

■^29 

6,'<=;Uo 

134^ 

1,107 

'-  0 

1,1133 

2,305 

1,2U7 

321 

7,5^^5 

•  l3liU 

765 

5o2 

303 

1 ,  U^6 

?02 

35s 

)+,?'g2 

lg'45  , 

77s 

53^ 

1,022 

1,602 

373 

^33 

^,U26 

13H6 

070 

3-;25 

S75 

1,435 

822 

37? 

^.725 

1/  Tece-nher  of  creceodino-  ye;,  r. 
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Hog  Slaughter  in  I9U7  to  ^  Smallpr  th^n  in  l^h^ 

Kog  slaughtpr  during  thp  19^6-U7  tog  m^rkpting  spason  ("bp/^inning  Oc+'o'bpr) 
is  expected  to  "be  slir>tlv  smallpr  than  dur'ng  I9U5-U6.    J!ost  of  the  reduction 
v/ill  occur  during  the  second  and  third  -^uarters  of  19^7  A"'hpn  hoes  from  the  re- 
duced   19^+6  fall  rig  cror  are  msrkptpd.     ¥.op-  slau^^-htpr  curing  Cctoher-March 
19'4-('-U7  prchablv  will  total  about  the  sane  as  a  A^par  ^arlipr. 

Slaughter  during  the  first  half  of  the  ISk'i -k?  hog  markpting  year  fror  the 
19^7  crcr  of  srring  rigs"  will  "be  larger  than  the  Oct-^her-March  slau^rhter  this 
season,   cerhars  by  as  much  as  5  to  10  rorcent,  and  v;ill  be  the  larscpst  since 
I9UU-U5. 

The  seasonal  rattern  for  f  edprally '  i  nsrected  hog  slaughter  dur-^ng  19^7 
v;ill  reflect  the  relativply  large  19^6  srring  vig  cror,   the  reduced  19^+6  fall' 
pig  cror,  and  late  in  the  ypar,  the  incrpased  19^7  srrin-e  ri.?-  cror.  T^og 
slaughter  will  decpline  f '  irly  sharrly  after  the  rec^mber-Janixarv  rp-  k.  A 
secondary  peak  is  ercocted  ab^aat  May  19^7 »  corresr  ondinff  to  thp  rpak  in  fall 
farrov.dng.  last  September.     From  July  through  rertemb^r,  slau^^hter  v/^ll  bp 
seasonally  small  and  smaller  than  in  19^+^.     Eesritp  thp  sharr  s'=a?onel  risp  in 
prosrect  for  the  fourth  quarter  of  19^7i  fede'^-ally  ''nsrpcted  ho^^  sl'^u.ehtpr  for 
the  year  probably  vr^ll  be  about  the  same  as  the  U5  million  slaughtered  in  19^^. 
without  price  .controls,  slaughterers  urder  Federal  insrppt-'.on  may  eft  a  larger 
percentage  of  total  slaughter  than  in  19^5  0^  early  19^'^^  when  noninsrected 
slaught-^r  was  unusually  large. 

i"0g  slaughter  from  June  throuf:h  I'ov^m.bpr  I9U6  v/a^-  abnormally  distributed. 
Lapse  of  trice  controls  July  1,  followed  by  recontrol  in  Se^ptembpr,  and  the 
subspcuent  removal  of  m.ost  wartime  F»eat  controls  October  I5,  rpsult°d  in  vide 
monthly  fluctuations  in  hog  markptings,     Slaue-htpr  v/as  unusually  small  in  June 
and  again  in  Sertem.ber  and  early  October.     Tn  July,  Aui'ust,  anr   late  October 
slaughter  v/as  unusually  larre.     In  }'ovem.bpr,   i.nsrected  h0;r:  sla^ishtpr  v/as  the 
second  largest  of  record  for  the  m.orth.  exceeded  crly  in  19"+~.  Slaughter 
cont''''UPd  large  in  early  Decpmber. 

Excert  for  the  first  2  m.onths,  hogs  wQ:'^e  markpt^d  at  li:rhter  weights  in 
I9U6  than  in  19U^.    "..eights  C';ntinued  much  above  rrpv.'ar,  howeypr.     ^n  Toyember, 
the  averagp  v/pight  of  barrows  and  frilts  at  7  F;ark=>ts  was  2^2  rounds,  2h  rounds 
less  than  a  year  earlier  but  10  "Oounds  above  thp  Kovembpr  avera.?;e  for  I'^kC-hk, 
The  average  Weight    of  packing  sovrs  at  the  7  markets  in  I'ovem.bpr  v/as  40F  remands, 
9  pounds  less  than  a  year  earlier  but  IS  pounds  greater  than  the  av^ra^re  for 
November  1.9^+0-^^1-.     'eavy  weights  in  early  I9U6  reflected  h-^ayy  folding  of  corn 
last  winter  and  the  stable  rrices  at  the  ceilina-s  with  no  rrice  dif+'erential 
between  medium  and  heavy '  butcher  hogs  or  betwe^^n  lightwp^_ .^i-ht  and  hpavy  sov/s. 

Hog  weights  fell  belov/  those  of  a  year  earlier  in  th'==  srrina:  and  'jumm°r 
when  corn  su-cplies  v/.=  re  small.     Many  lightwpight  hogs  also  .werp  marketed  in 
July  and  August,  and  again  in  late  October,  to  take  advanta.o-e  of  the  high  hoe- 
prices  rrevailing  at  that  time.     Tear-record  hog-corn  rrice  raf'os  since  Octobpp 
v/ould  normally  have  be-^n  followed  bv  unusually  h°ayy  markpt  weights  of  hogs. 
However,  the  record-high  rrices  since  mid-October  have  be-^n  an  incentive  to 
market  hogs  at  lighter  weights. 
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Hog-corn  Drice  ratios  "oro'ba'bly  will  continue  favoratlp  for  hog  r^roducers 
during  at  least  the  next  half-year  i-rith  a  strong  demand  for  hogs  in  xros-cect 
and  large  supplies  of  corn.     This  is  likely  to  result  in  continuing  ahoYP-svprage 
market  weights  for  hogs,  ■  - 

Outlook  for  Hog  Prices 

Strong  consumer  demand  for  m^at  held  Torices  of  livestock  and  m.eat  at  near- 
record  levels  in ' D'^cem-'b^r  desrite  large  market  suioTolios  of  meat  animals.  Hog 
orices  protably  will  "be  at  high  levels  through  the  summer  of  19^7  resioonse 
to  the  strong  consumer  demand  for  meat  and  to  the  more  than  seasonal  reduction 
in  pork  suTDrlies  next  spring  and.  summc>r. 

Livpstock  and  meat  sup7)li<=s  for  the  next  several  months  are  fairly  well 
determined.    The  greatest  uncertainty  in  the  outlook  for  livestock  and  meat 
Torices  is  the  future  of  consumer '  s  "curchasing  xov/er,  and  the  pxt^nt  t6  vrhich 
consumers  will  translate  their  dispos^^hle  incom.e  info  dpmar'd  for  meat  as  against 
dem.and  for  other  consum^^r  goods,   sprvices,  and  savings.     With  relatively,  larg-^ 
civilian'  meat  supiolips  in  Torosxpct,  a,-  high  level  of  "businpss  -'ctivity  and 
consumer  income  v;ill  "be  necessary  if  livettock  -orices  ar^^  to  "be  maintained 
near  prespnt  l^^vels. 

The  current  near-record  level  of  the  hog-corr  priqe  rat'i'o  is  encouraging 
an  ej'pansion  in  hog  production  for  npxt  srring.     The  continued  favora"ble  hog- 
corn  r';tio  through  this  winter  and  next  srring  ■oroba'bly  w'll  Piicourage  exr-ansion 
in  breeding  for  fall  farrowing.     The  gr'^ater  thp  exransion  in  hos  rroducf'cn 
during  the  coming  months,  tie  more  vuln-^rable  hog  t)rices  will  be  if  consumers' 
incomes  drox  m.at~rially  in  15'^7~'^?« 

Record  I'Tum.bprs  of  Cattle  Being  Grain  Ped; 
Beef  Supxli-^s  large  fori  9^T 

The  numbpr  of  cattlp  grain  fed  for  market  in  the  next  9  months  rrobably 
will  be  substantially  'grpatpr  than  a  vear  earlier  and  may  spt  a  new  record. 
Shipmpnts  of  stocker  and  feeder  cattle  to  the  Corn  Belt  from  July  through 
November  v;ere  thp  largest  on  record.     The  record  .corn  crox  this  y^ar,  large 
supplies  of  other  fe^ds  ir.cluding  excellent  •.•>heat  pastures  in  th°  fall,  and  the 
ur.usually  wide  xrice-soreads  bptvreen  good  and  choice  slaughter  cattle  and  feeder 
cattle  have  been  the  princixal  factors  e^jcouraging  feeding. 

The  movement  cf  feeder  and  stockpr  cattle  into  ?  States  of  the  North 
Central  region  during  July-Fovember  v/as  20  x-;rcent  greatpr  than  a- year  earlier. 
Shipm.ente  to  3  othpr  North  Central  States--Kansas ,  Missouri,  and  South  Dakota — 
were  larger  than  the  m.ovement  a  year  e-^rlier.     In  addifon,  the  c'.irect  novFm.ent 
of  cattle  from  xroducing  to  feeding  areas  in  ilansas,  Nebraska,  and  South  Dakota 
has  been  large.     Cattle  feeding  this  season  is  shovdng  a  p  articular ly  marked 
increase  in  Illinois,   Iowa,   and  I'-'iiss '■'^iri . 
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Table  ^.-Stocker  ar.d  feeder  cattle  and  calves  received  in  F  Mid-Western  States, 

Julv-Iiovember ,  I5UI  -  U6  l/ 

■  '  I9U6  as  a 


State 

I9I+2 

191+^ 

I9UU 

101+5 

191+6 

■^errentag-e 

of  l^k^~ 

''"umber 

I'.TJ  Tiber 

rubber 

Iiuir.be  r 

NuTiber 

Fu^^ber 

?  ercent 

Chic 

5l,?55 

7U,?17 

77,000 

^7,016 

63,889 

81,221+ 

127 

Indiana 

27,363 

127,059 

108,897 

73,621+ 

12l+,098 

122,382 

99 

Illinois 

303,202 

328,010 

319,367 

31+0,190 

^75.219 

1+81,  lUl 

128 

.Michigan 

23,073 

19,881+ 

30,866 

^15,351 

20,9S3 

26,865 

128 

Wisconsin 

12,^35 

11,999 

17,166 

l!+,08l+ 

18,5-6 

17,637 

55 

Minnesota 

126, 8UU 

109,87!+ 

8U,Uol+ 

7i+,7i+^ 

116,255 

111,576 

96 

Iowa 

665,803 

7I+9,  381 

^93,136 

796,2^2 

732.725 

9ii+,50i 

125 

ITebrasi-ia 

^06,731 

2^7,739 

220,739 

21+8,238 

267,1+90 

305,^77 

11^^ 

Total 

1,1+77,250 

l,6'^8,763 

i,^'9i,?75 

1,609,508 

1,71'?,  215 

2,0^0,803 

120 

1/  Data  otta'ned  from  offices 

of  state  Vote 

rinar  ians ., 

i^ercrts  from  Western  States  indicate  that  fewer  cattle  rrobablv  w"' 11  be 
fed  this  vrinter  than  in  19l+5~^6o     In  Colorado,  the  rrincital  v/pstern  feeding 
State ,  mamljers  xrcbably  v/ill  be  reduced  considerably  b^lov/  thp  r^^latively  large 
number  fed  a  year  e-rlier  rartly  as  a  result  of  heavy  parly  snows,     "^n  California, 
and  Oregon    som-  increase  in  feedinr  is  exr^ected. 


Slaughter  of  cat^.le  in  the  first  6  months  of  19^7  ^-^y  s^t  a  new  hi."-h.  ""he 
bulk  of  cattle  slaughtered  in  the  first  half-y^ar  are  grain-fed.     This  v^ar,  in 
addition,  h^avy  mark-->tinfi:  are  exxpcted  from  v'heat  Tjacturps  in  Oklahoma,  ?Zansas, 
and  Texas.    J-eak  marketing  from  v;hp^t  rastures  usually  occurs  in  -^rril, 
Addit-'onal  cattle  come  to  market  from  grass  T-^stures. 

Slaughter  of  cattle  next  summer  -'nd  fall  is  also  likely  to  continue  large. 
The  relatively  hi^rh  rrcccrt  cn  of  calt-es  and  li^rhtweight  feeders  going  to  fe^dlots 
ir  recent  months  indic-tes  that  marketing  of  fed  cattle  vnlll  continue  largp 
through  the  sum^ner  and  early  fall.     Slaughter  in  late  19^7  could  be  of  record  or 
r.'^ar-reccrd  ororcrticns  if  cattlemen  reduce  numbers  of  breeders  or  -cotential 
breeders'  to  any  extent,  at  that  time.     A  slaughter  equal  to  the  I9U5  record  of 
3I+.9  mill' on  head  of  cat'le  and  calves  v/ould  result  in  only  a  moderate  redurtion 
in  numbers. 

Production  of  beef  and  v-^al  -;er  nerscn  in  I9I+7  rrobably  i-n  11  be  greater 
tha--   in  I9I+6  and  will  be  among  the  larerest  in  '^5  years.     V/ith  declining  exports 
and  military  xurchases  in  xrosoect,  sutxlies  of  beef  and  veal  for  domestic 
consumx  t  i  on  v;ill  ecual  or  exceed  the  70  ^ounds  consumed  xer  xprson  in  I9I+5  vi/hich 
v/as  the  second  largest  since  I9I8. 
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AVERAGE  PRICE  PER  100  POUNDS,  GOOD  GRADE  SLAUGHTER  STEERS 
AT  CHICAGO,  FEEDER  STEERS  AT  KANSAS  CITY,  AND  PRICE  SPREAD, 
BY  MONTHS,  1938-42  AVERAGE,  AND  1943-46 


DOLLARS 
PER  100 
POUNDS 

24 


22 


20 


18 
16 
14 
12 
10 
8 

10  . 


.Slaughter  steers 
at  Chicago 


Price  plus 
subsidy 


JAN,  JULY  JAN. 

1938-42  AV. 


JULY 

1943 


JULY 

1944 


JULY 

1946 


JAN. 


U.  8.  DEPARTMENT  OF  AGRICULTURE 


NCG.  4SS4*    BUREAU  OF  AGRICULTURAL  ECONOMICS 


Prices  of  better  grade  slaughter  steers  may  dec  1 1 ne  substantially  from  current 
high  levels  as  slaughter  of  such  cattle  increases  seasonally  through  the  spring.  The 
number  of  cattle  to  be  fed  in  the  current  feeding  season  apparently  will  be  the  largest 
of  record,  and  beef  supplies  for  domestic  consumption  will  be  large  during  all  of  1947. 
A  decline  in  prices  of  better-grade  slaughter  cattle  would  be  followed  by  lower  prices 
for  feeder  and  stocker  cattle. 
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Fed  Cattle  Prices  Probj^hJ,^^^;^!:.  In  1^4? 

Priceo  of  good  and  choice  alau^ghter  cattle  are  lil^oly  to  decline  su^bst^in- 
tlally  during  the  Bprlng  from  current  recordv high  leyels.  as  marketings  of  fed 
cattle  Increase  more  than  eefioonally.    Prices  of  lower  ;<3rode  cattle,  howey^r, 
are  likely  to  romln  relatively  hl^^h  through  the  first  half  of  19k7 ,  "bocauer^  of 
seasonally  small  supplies  of  s^ch  cattle  at  that  time.    Prices  of  lower 
cattle,  however,  are  likely  to  decline  more  than'  seasonally  ia  the  fall  of  19^1-7 
when  marketings  of  cattle  will  be  large.    All  cattle  priceo  will  decline  sul^- 
stantlfaiy  If  consumer  Incomes  decline  materially. 

Prices  of  feeder  and  stocker  steers  at  Kansas  City  in  October  and  ■Ity^mber 
were  the  highest  of  record.    Prices  in  October  averaged  .4^3,30  per  100  pounas- 
hlgher  than  a  year  earlier.    November  prices  avera^red  '  $3.11  hi^^hor  tfcan 

in  Novomb'jr  191^5.    Demand  for  feeder  and  stocker  cattle  will  continiie  stronp* 
as  long  as  prices  of  slaughter  cattle  remain  high.    In 'November,  the  sprerid 
"kxttweep.  prices  of  good  grade  slaughter  steors  at  Chicago  and  average  prices  of 
all  grades  and  weights  of  feeder  steers  at  Kansas  City  was  $9.33  P'^r  100  pounds. 
In  contrast,  the  price  spread  In  November  I9J+5  was  $3.87  including  the  50-ccnt- 
per-lOO-pQund  subsidy  paid  to -farmers  for  better  grade  slaughter  cattle. 

Prices  of  good  grade  steer  car-^eisses  at  Chicago  advanced  from  $20, 18  p*r 
100  pounds  to  ik^.kO  from  late  June  to  late  October,  but  had  declined  to  ;h39.'oO 
"hy  mid -December.    The  average  price  of  utility  steer  beef  rose  from  $16.18  in 
.late  June  to  $28. 80  in  late  October.    But  by  mid-December  prices  of  su3h  beef  had 
d»G lined  to  $25.70. 


fever -lambs  will  bo  grain-fed  in  the  19Ub-'^7 .  feeding,  seais  oh  than  in  any 
season  since  1939-^0*    Available  Information  in  early  iDecenber  indicates  tnat 
most  of  the  reduction  from  last  year  will  bo  in  the  Western  Sheep  States  and  in 
Nebraska.    Th©  number  of  sheep  and  lambs  on  feed  January  1,  19^.6  was  eGtiitiat'^d  to 
be  6,7  million  h«ad  compared  with  6.9  million  a  year  earlier  and  r-n  averoge  of  6. 
Ilillion  in  I9I1O-UI+.    The  Western  Sheep  states  and  Nebraska  fed  approximately 
^+5  percent  of  the  IqH^s  in  the  lOk^^kr  season. 

Fewer  lambs  are.  available  for  grain,  feeding  this  year,  although  fool 
.^supplies  in  the  Com  Belt  are  larger.    The-  19kb  lamb'  crop  was  2  million  head  lesi 
t%an  the  19^5  crop,  more  than  half  of  the  reduction  occurred  in  the  Western 
Sheep  States  which  produce  most  of  the  feeder  lambs.    Slaughter  of  19U6-crop 
lambs  to  December  1,  was  about  as  large  as  slaughter  of  l^h^-oroip  lambs  to 
DeceEibsr  1,  19^5'  leaving  fewer  lambs  for  slcaughter  or  herd  replacement  ,3 . 

X-amb  feeding  is  indicated  to  bo  materially  greater  than  a  year  earlier 
in  Iowa,  Indiana,  and  Missouri,  "but  will  be  down  in  Nebraska,  the  leadin,'-'  lamb 
feeding  State  of  the  Com  Belt,  ajid  in  Wisconsin,  Minnesota,-  and  Michigan. 
Shipments  of  stocker  and  feeder  Dhe<*p  and  lambs  to  Nebraska  in  July-November 
were  the  smallest  in  8  years  and  only  little  more  than  half  as  large  as  in  lO^^^. 
r<*eding.in  the  Com  Belt  as  a  whole  will  be  down  from  a  year  earlier. 
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Table  7'  -  Sheep  and  lambs  received  in  8  Mid-wectern  States, 
July-November  19^+1-^6'  l/  <: 


ig^a 

Number 

19^^-2 
Number 

19I+3 
Number 

191+1^ 
Number 

■  I9I+5 
Number 

_^  fel+6 
Number 

191^6  aa  a  percen- 
tage of  I9I+5 

Ohio 

198,367 

197,006 

145,023 

60,170 

"91,231+ 

92,762 

102 

Indiana 

.  168, 7 1^^ 

181,387 

120, 117 

92,781+ 

180,529 

211,1+51 

117 

Illinois 

323,070 

21+6,717 

297,087 

290,0J4-9 

310,000 

325,40'+ 

102 

Michigan 

113,926 

77,287 

3'(',1T3 

22,873 

19,367 

85 

Wisconoin 

8i^,296 

92,1^68 

96,739 

101,903 

11+9,216 

121,829 

82 

Minnesota 

350,712 

386, 201+ 

i+li+,i+30 

302,029 

31+2,1+70 

239,964 

70 

lOT-J-a 

719,696 

731,33^ 

850,1+25 

801,789 

768,751 

91+5,781+ 

123 

riebrasha 

833, 23!^ 

l,00)■^,306  1,085,1+68 

913,689 

398,325 

589,973 

66 

Total  ' 

2,792,015  ^916,7093,055,21^-8 

2,599, 6i^6 

-772,19s 

2,51+6,61)+ 

92 

l7  Data  obtained  from  offices  of  State  Veterinf-rlariS . 


Lamb  feeding  probably  vill-bo  materially  reduced  in  bhe  Wectern  States  this 
season  compared  with' last,  wibli  most  States  showing  a  decrease.    This  vill  result 
principally  because  of  high  feed  prices.     Colorado,  until  I9I+3  "the  leading  lamb  feed- 
ing State  of  the  Nation,  T^ill  feed  m^aterially  fever  leifios  this  season  than  last  and 
the  smallest  number  in  many  years-.     In  early  December,  .  fever  lambs  vere  in  Calif  or- 
nl'a  feedlots  than  a  year  earlier.    Lamb  feeding  was  large  ir.  that  State  in  191+5-^6. 

Reduced  lamb  feeding  in  Colorado  and  the  Scottbluff  oxea  of  Nebraska-  indi- 
cates that  lamb  slaughter  vill  decline  more  than  seasonally  in  March  and  April. 
Lamb  slaughter  after  April  probably  vill  continue  less  than  a  year  earlier,  reflect- 
ing the  smaller  lamb-  crop  in  pros.peci:  for  I9I+7  • 

Slaughter  of  mature  eves  continues  large.    Lamb  prices  have  recently  been  the 
highest  on  record.    But  eve  prices  are  considerrbly  belov  the  peal'D  reached  diufirig 
July  and  October  I9I+6.    A  rather  sharp  reduction  i^.  the  rate  of  eve  slaughter  vculd 
be  among  the  first  indications  that  the  dovnvard  trend  in  sheep  numbers  is  nearing 
its  e;id. 

The  19^7  lamb  crop  is  expected  to  decline  for  the  si::::th  successive  year,  and 
probably  vill  be  one  of  the  smallest  in  around  tvo  decades.    Eve  numbers  in  the  10 
principal  early  lamb  States  declined  8  percerit  'ir  .I9I+5  and  apparently  continued  to 
decline  in. all  or  most  of  these  States  li-  .I9I+6.    Eves  on  farms  in  the  10  States 
January  1,  19^+6  vere  I6  percent  belov  the  average  for  I937-I+I  vith  decreases  in  all 
states  except  Texas. 

Lamb  prices  to  Continue  High  in  l"}li-7 

Reduced  numbers  of  feeding  lambs  and  strong  demand,  have  resulted  in  record 
high  prices  for  feeder  lambs  from  the  I9I+6  crop.    Prices  reached  the  highest  on 
record  in  mid-October,  and  vere  only  sliglitly  lover  through  early  December.  Prices 
vere  more  than  $3.00  per  100  pounds  higher  than  a  year  earlier.    Prices  of  slaughter 
lambs  of  the  better  grades  rose  shrdrply  after  October  ll^-,  vhen  price  ceilings  vere 
lifted,  a- id  the  spread  betveei:  average  prices  of  feeder  lambs  at  Omaha  and  good 
grade  slaughter  lambs  ot  Chicago  i-nllovember  became  unusually  vid'o  —  $5.90  per 
100  pounds.     In  contrast,  feeder  lamb  prices  a  year  earlier  vere  higher  than 
slaughter  lamb  prices.     Hovever,  the  payment  of  subsidies  on  slaughter  lambs  ranging 
from  $1.50  to  $2.15  per  100  pounds  provided  a  feeding  margin  averaging  $1.77. 
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Tahle  g.  -  Av'erage  price  per  TOO  pounds  of  good  and  choice  grades  of 
slaugher  lamlis  at  Chicago  and  feeding  lam'bs  at  Omaha;  and 
price  spread,  "by  months,  19UO-UU  av.,  and  19^5-U6 


Month 


Ja.h. 
Feh. 

March 

April 
May- 
June 
Jul- 

AAg. 

Sept . 
Oct.' 
Nov. 
Dec. 


Jan. 

Feh. 
Mar . 

April 
May- 
June 
July  ■ 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


2/12.90 

2/12. SS 

2/12.72 
12.70 
12.711- 
13.26 


11.63 
11.52 
11.20 
11.03 ■ 
11.^2 


1.25 
1.20 
1.50 
1.71 
l.SU 


19^5  : 
Averages-price 
Slaughter 
lam'tts 
Chica^ro 

incradinc-- 
subsidy 

y 


deeding 
la.mbs 
Omaha 


Dol. 


2/ 

2/ 
2/ 


Sxclud-: 
ing  : 
s-ghs  idy: 

-  l>ol- 
1576^" 

'ih^ 

16.82 
1U.91 
16.02 
16.11+ 
1U.32 
13.6s 

1U.53 
1^1.65 
1U.6U 


Price 
spread 
includirg 
subsidy  1 


Dol. 


1^.53 
1U.51 

1U.66 

1U.76 

1^.33 


19^!^ 


Dol. 


2.^7 

2.S2 


1.56 
.9^ 

1.6U 
1.66 
2.5g 


17.16 

lU,g9 

lU 

.U6 

2.70 

ig„05 

15.28 

15 

.50 

2.55 

lg.U6 

15-69 

15 

.3S 

3. 08 

19.30 

■16,53 

15 

.30 

^.00 

19.16 

2/ 

16.89 

lg.69 

i3  '''.-?.  ' 

20„07 

2/ 

20.07 

20.06 

27 

20.06 

16 

.53 

3.53 

19.16 

2/ 

19.16 

17 

,26 

1.90 

21.69 

21.69 

17 

.90 

3.79 

23.67 

23.67 

17 

.77 

5.90 

1/  Subsidy  estimated. 
2j  Spring  lambs. 
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Slaughter  lamb  prices  are  expected  to  continue  high  through  the  winter 
and  spring  and  nay  even  advance  somewhat  in  eo.rly  19^7,-  with  reduced  slaughter 
and  continued  strong  demand  in  prospect.    Prices  may  decline  more  than  season- 
ally in  the  late  siunmer  and  fall  if  demand  for  meat  weakens.    But,  slaughter 
lamb  prices  probahly  will  he  high  relative  to  cattle  prices  in  19^7  a 
whole.    Beef  supplies  will  he  large  whereas  reduced  lamb  output  is  in  pro- 
spect . 

GOVEENMENT  ACTIONS 

SlaUjghter  Plaiit  £ej;t_if  ic^';;:J:i^on^  .'^^^jJl^A®.'^ 

War  Food  Order  139  was  terminated  Kovemher  3O1  19^6.    Under  its  pro- 
visions certain  nonfederally  inspected  plants  were  gra.nted  authority  to 
ship  meat  in  interstate  commerce.    Such  plants  were  required  to  meet  speci- 
fied .'sanitary  standards,  and  were  required  to  set  a.side  meat  for  Governqient 
purchase  hut  were  exempt  from  slaiighter  controls ,    Around  260  plants  had 
"been  certified  under  the  order  "by  the  time  of  its  termination.  And  ahaut'lOO 
r^lants -continue  ;to  rst-ain -cortif  icat  on.     The  ord^r  first  becayiP  ef^-ective 
Ju^y  lb,  1945. 

Prime^  Grande  Eeestahlished 

The  prime  grade  of  beof ,  veal  and  calf  caresses  was  reestablished 
as  an  officia.l  grade  by  the  Department  of  Agriculture  December  3*  That 
grade  was  discontinued  r.s  an  official  stnnde.rd  October  1    19^2,  to  conform 
with  OPA  price  regulations.    T?ie  prime  grade  for  l'"-jnb  and  mutton  was  never 
officially  withdrawn.     Price  ceilings  for  choice  and  prime  meat  were  the 
same,  which  tended  to  discourage  feeding  of  sl;;.ughter  animals  to  a  high 
degree  of  finish. 

Federal  Inspection  for  C-nncd  Pet  Foods 


Prepared  canned  pet  foods  may  now  be  inspected  and  certified  by 
Department  of  Agriculture  Meat  Inspectors  when  packers  request  and  pay  for 
this  service.-    '2he  inspection  includes  supoi'vision  over  sanitary  conditions 
in  the  plant  and  the  ingredients  that  go  into  the  can,,  accurate  labeling, 
and_  other  stops  in  preparation.    At  lea.st  30  percent  of  the  product  must 
be  meat  or  moat . byproduct .    The  inspection  service  does  not  include  "dry" 
pet  foods  such  as  dog  biscuits . 
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THE  WOOL  SITUATION 


Eis,e  in  Prices  of  Domestic  Vfool 
To  Continue;  Outlook  for  CCC  Sales 
Less  Favoratle 


CCC  selling  prices  for  domestic  -wool  ■were  adjusted  October  l\,  in  accord- 
ance with  changes  in  parity  and  since  then  monthly  increases  in  the  parity  price 
have  required  further  corresponding  increases  in  Government  selling  prices.  On 
November  30 ,  prices  f •  r  fine  vools  were  increased  3  cents  a  pound,  scoured  "basis 
and  prices  for  most  other  grades .of  shorn  wool  and  pulled  wools,  except  off-sortf 
were  increased  1  cent  a  pound.    The  increa.se  in  prices  from  September  to  Novembe: 
30  averaged  about  10  percent.    As  the  advance  in  parity  is  expected  to  continue 
into  the  early  months  of  19^7<  further. increases  in  CCC  selling, prices  are  in 
prospect.     December  selling  prices,  based  on  a  parity  index  of  212  (prices  paid 
by  farmers.,  including  interest  a.nd  taxes)  are  only  about  6  percent  below  the 
support  level  at  which  CCC  is  buying  domestic  wool. 

Even  with  the  recent  incrf^ase  in  CCC  ccllin{3   prices,  some  qualities  of 
domestic  wool,  particu]-arly  fine  grades,  are,  still  priced  below  similar  imported 
wools  because  of  the  sharp  mid-November  lncre<ase  in  the  in-bond  prices  after  pric 
ceilings  wore  removed.    Vfith  prospective  incre,^:,ses  in  CCC  selling  prices,  price 
relationships  Fiay  again  become  unfavorfble  to  the  sale  of  Government  wools  unlesf 
■;?rices  in  foreign  markets  continue  to  advance.  ...  

CCC  sales  of  domestic  shoam  and  pulled  wool  in  the  first  \  weeks  of  Nov- 
ember totaled  about  5^  million  pounds,  grease  basis,  according  to  preliminary 
reports  from  ha.ndlers .     Salr-s  since  September  have  been  at  a  much  higher  re.te 
than  during  the  first  8  months,  of  the  year.    With  seasonally  small  receipts,  CCC 
stocks  on  January  1.  19^'7  are  likely  to  be  smaller  than  the  September  29  stocks 
of  approximately  5'?0  million  pounds,  grease  basis.    But  January  1,  19^7  stocks 
will  be  larger  than  a  year  earlier. 

Table  9 --CCC  purchase  prices  and  selling  prices  per  pound  for 

selected  grades  of  domestic  wool,  scoured  basis ,  19^5-^6 


Grade 


Territory  wools 

6^s  and  finer  :  verage 
and  good  French  combing 
Bulk  60s,  staple 
56s  strictly  staple 
50/i|8s,  staple 

Bright  fleece  wools 
6^s  and  finer,  French 
combing  and  staple 
60/58S,  staple 
56s  staple 
50/i+8s,  staple 


Purchase ; 
pricef 


Selling  price  eiTectj^e^^^ 


■    1/  :Nov 
.   :  2y 

.■  27 

/ 

'Feb:  2i;Aug,  5*0ct,  l^l'Nov.  11 ; 

Nov.  30 

dollars  dollars 

dollars 

dollars 

do lias 

dollars 

dollars 

.18-1.19 

1.03 

1,00 

1.00 

1.03 

1.03 

1.11 

1.16 

•  1.00 

.97 

.97 

.98 

1.03 

1.0k 

1.06 

.90 

.93 

.98 

.99 

.98 

90 

.87 

.87 

.89 

.94 

•  93 

.20-1.21 

.1 

07 

\.0k 

1.04 

1.09 

l.li^ 

1.17 

.1^ 

J. 

00 

•  91 

.97 

.97 

1.02 

1.03 

.03 

93 

.QO 

.93 

.96 

.97 

•96 

90 

.87 

.87 

.87 

.92 

.93 

prices 


in  effect  until  April  I5 ,  19^7-  2/  Selling  prices  ^rere  the  same  as  purchase 
ces  prior  to  November  27,  19'45.  '"Compiled  from  PMA  price  schedules. 
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Prices  Firm  in  Foreif'rn  I.hrkets 


The  So-ptGnibsr-Ontolier  advance  in  wool  pricec  in  foreign  markets  Mpparently 
-  t.G  maintained  for  most  qr.alitiqs  in  Moveiiiberf.    United  States  onying,  .v/hich  had 
recn  moderate  in  relatioi'i  to  the  current  hi.^h  "-ate  of  m.ill  consvini^tion  of  imported 
'.•ool,  increased  "omcwhato    TV.is  probnbly  reflected  increased  dealer  purchases  afto 
ceilinf.s  r^n  rosal':  nrloec  v/ere  removedo    Prices  of  spot  foreign  V'ool  '-.t  Boston, 
"■.rhich  ho.d  been  }'.eld  belo"-'  reTilnceiaent  costs  by  OPA  ceilings^  advanced  quite  shorpl- 
after  ueilinp;s  -..ore  removed  in  mid-ITovember o  .  The  adv:g.ipce  largely  reflected  earlic 
advanced  in  foreirii  markets «    Quoted  prices  lor  good  topmaking,  spot,  Australian 
G4/70S  ranged  frc:!!  |;iel6  to  ^'i'loSO  cler.n 'basis ,  including  duty,  in  early  Deceiiiber. 
Spinners  types  o V.tx   grade  v.-ei'e  quoted  duty-paid  ot . C!il«24-$lo30o  Because 
Australian  fine  -.v^.-iis  are  skirted,  they  ?iave  lov.^or  conversion  costs^tha'^  s^^milr.-i- 
domestic  ■'ools.    Tlie  difference  in  favor  of  foreign  -.';ools  ic  estimated  at  , -resent 
to  avera-^e  .'.bout  9  c'eir'-.E  a  pouixl  scoured  lyasis.    Allovdng  for  these  savings 
quotation  for  Australian  vool  on  ;x  basir  comparable  '".'ith  prices  aiioted  for  domes  ti< 
vool  v.-ould  be  about  f^l.OT^-lplBll  for  :^c.f  ,  topmakin-  v.'ools  and  HelS-fl,?.!  for 
spinners  types, 

I'ill  Consumntiou  for  1C4? 
At  lto\:  -'.ecor-l  ";i'"'i 


Hill  consumption  of  f.pp-.i.rel  'Vool  :'.n  104''  ■vill  set  a  nrv;  record  if  the 
rate  cf  consu" ■:^"''"lo"    ^/'-ich  ■Tovailed  for  the  first  10  month..3  is  m.aintainec  through 
December  9    Gonsveiptio- ;  on  a  scotired  bus  is  from.  January  througn  October  v.^as  at  an 
annual  rate    f  Cdl  mi''.lion  pounds  o    A  total  con::xrm.ption  in  excess  of  600  million 
pounds  for  19:^6  v.-ould  coiapare  v/ith  the  y.reviouK  high,  cf  592  million  pounds  in  1943. 
and  v;ould  be  more  ^jhan  double  th.e  lCy)5-39  average  of  281  million  pounds o 
Because  of  the  Inrf.'c  usf.  cf  I'ligh  yield  foreign  ■v/ool  this  year,  consTmption  on  a 
grease  bv.sis  may  fall,  slightly  1  elov;  the  nrevious  record  of  1,077  m.illion  -pounds. 

Mill  corj.ujTTgtion  of  dom/-:stic  v/ool  in  194F  again  •'/ill  be  less  tiian  the 
quantib'-  produced,    "^'.^e  of  dom-:"stic  v;ocl  has  incregsed  quite  steadily,  ]=iov.^ever, 
from  tb.e  lo'-v  reaclrjd  in  chc  l-tter  r  art  of  1945,  '.incl  in  the  m.ontli  of  October  it 
v'a-  at  cn  annual  rate  of  abovt  cOO  million  ■■•ou:--ias,  grease  basise    In  vier^  of  t'-e 
substantial  nurohases  cf  'dom-estic    ■col  from  CCv"'-  stocks  sin:;e  Sertem.ber,  the  jn~ 
crc'.-.se  in  cons ur:  ,^t ion  uf  domestic  ./ool  sjo:rs  likely  ':.o  cont:*n"''e  for  several 
months  at  least. 

Some  decline  froFi  t?ie  104 C  record  rate  of  total  consumption  is  probable 
in  19'!:7o    Deman-.'  for  ].acn*'s  suits  continues  strong  and  stocks  ar^  law«    But  sup- 
•nlies  o-f  '■.'■OMon* s    'ool  clothe;  ^:  are  a.^yile  to  moot   lemand  at. current  prices, 
Pro'luctio'-;  of  -.rom.en' s  t,nd  cbildren's  "..-eor  fabrics  ?'.n  "-hvi  first  9  months  of  194G 
7.'  as  over  t-^ricc  as  la--r"C  r  s  the  19;" 0  re  te  of  uroduotiont     If  consiuner  incomes 
dccli  c  in  19''7,  dcm.and  for  -/omen's  7;e-r  fabrics  m.ay  c'eclin'";  considerably©  A 
declDno  ?n  cons-mer  purcj:ascs  nigjit  xlso  curtail  rlemand  for  repleiiisiim&nt  of 
commercial  inventories  of  manufactured  -v.'ool  produc-'cs  ivhich  hr^s  been  a  contributing 
factor  to  tlie  re^  crd  I  'ill  \is.;  of  v;ool  in  recent  mon'bh:;  o    Inventories  cf  r.any 
app,  rel  items,  ho-'ever,  still  rem.aln  fairly  sm'.ll  relauive  to  sales. 
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Wool  Dj^^line 

I:aport3  of  dutiable  wool  declined  to  59  million  pouads  in  OctolDcr. 
compared  with  7^  million  in  September  r.nd-  the  Januarj-Scptonber  moathl,y 
average  of  73  millicn.     Dat-a  on  arrivals  at  3  ports  indlcnto  that  the 
lover  rate  may  have  continued  in  Novem'ber.    Even  vith  reduced  Import g  in 
the  filial  quarter .  total  19^1-^  imports  seem  likely  to  oxce^-^d  those  of 
any  earlier  ,ye'.:r  except  lQk9.  and  19^3  when  large  amount  a  of  Brit  jch-o^riod 
wool  entered  the  country  "^^'^A  were  stored  here  aa  r.n  act  of  inter:.i.''.t^oi..al 
courtesy.     The  decline  is  reflecting  the  ceesetion  of  q^ies       th^.-  Lilted 
Kingdom  and  the  British  Southern  jDominions  from  June  30  till  aucti_r3 
were  openod  in  September  .'.vnd  also  the  moderate  partlcip'  tion  of  United 
States  buyers  at  the  enrly  auctions.     Turing  September  and  October  th'> 
price  situation  for  resale  of  imported  wool  in  the  domestic  market  under 
OPA  ceiling  regulations  was  confused  r.nd  CCC  selling  prices  were  lowei'  than 
they  are  now. 

Imports  in  19^7  probably  will  decline.    Mill  consi^mption  is  expected 
to  be  lower  in  19^7,  -nd  mills  probably  wi]-l  reduce  tho'r  ]•  rge  inventories 
of  foreign,  wool.     Stocks  of  apprrel  wool  in  the  United  States  on  viexb 
January  1  will  probably  be  the  largest  on  record  for  that  date  and  nest 
of  these  stocks  will  be  government -owned  dom.estic  wool.     If  CCC  is  en"bled 
to  reduce  thair  holdings  of  wool  during  19^7  this  will  .'/Iso  reduce  the 
demri_nd  for  foreign  wool.    Even  so,  19^7  imports  probably  will  be  3'.^0-500 
hundred  million  pounds  3.arger  than  1935-39  annual  averrge  imports  of  9'^-^ 
million  pounds. 

Imports  of  "free"  wools  for  floor  covering  and  rclrted  uses  in  the 
first  10  months  of  19^6  totaled  221  million  pounds  which  exceeded  the  12 
months  total  for  anj  earlier  calend':r  year. 

Demand.  Out_lo_ok  More  Eav-oreble 
For_  Mrio^  y'SS^T'^^''^  £S£.  ^^SS^"^}^ 

As  a  result  of  a  situation  which  is  somewh'  t  slmiLar  to  th'"  t  followin 
World  War  I,  the  demand  outlook  for  fine  grades  of  apparel  v.'ool  is  more  favn 
able  then  for  medium  grades.     The  price  support  provisions  of  the  British 
Joint  Organization  disposrl  plan  may  tend  to  restrict  price  ch'^ng^s  between 
the  various  grades ,  p^^^rticularly  on  o  declining  market.     Since  derr^nd  of 
fine  wools  is  strong  and  supplies  of  mediut-a  -nd  coarse  grades  will  be 
much  larger  than  si.ippliee  of  fine  grades,,  e  relatively  wide  price  3-nre'-:,d  . 
will  be  necessary  to  liquidate  stocks. 
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PRODUCTION  OF  MERINO  AND  CROSSBRED  WOOL  IN  10  PRINCIPAL 
PRODUCING  COUNTRIES,  AND  PRICES  OF  FINE  AND  MEDIUM 
DOMESTIC  WOOL  AT  BOSTON,  1910-46 
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PRICES  AT  BOSTON 
(  SCOURED  BASIS  ) 
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BEGINNING  1944.  PRICES  ARE  CCC  SELLING  PRICES 
DATA  FOR  1946  ARE  ESTIMATED 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NE6.  4625''       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Because  of  drought  in  Australia  and  South  Africa,  and  reduced  output  in  the 
United  States,  production  of  fine  wool  in  10  principal  apparel  wool  producing  countries 


is  smaller  than  at  any  time  since  the  late  I920's.  Production 
maintained  close  to  the  wartime  peak.    World  wool  stocks  are 
part  of  the  stocks  are  good  quality  fine  wools. 

Because  of  the  relatively  small  proportion  of  good  quality 
total  supply,  the  price  outlook  for  fine  wools  is  more  favorable  than 


of  medium  wool  has  been 
large ,  but  onl y  a  smal  1 


f  ine  wools  in  the 
for  med  i  urn  wools 
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Production  of  merino  v/ools  (58/cOs  and  finer)  in  10  of  the  rrinciTjal  prc- 
ducJing  countries  in  19'^-6  is  estimated  to  "be  c'Oout  10  percent  smaller  than  the 
153^'— 3s  P.vera.fe  and  the  smallest  since  thr-  late  1920s ,..—/ This  relativel//'  small  pro- 
duction has  resulted  from  declining  production  in  the  United  Stetes^  Austrr-lia  and 
South  Africa,  all  predominately  fine  v/ool  producing  countries.  Becf^use  of  lar--c 
sheep  losses  from  drought,  production  of  fine  wools  in  Australia  and  S^ut'i  ---frica 
is  likely  to  continue  rela.tively  smaAl  in  the  next  fev  years,  even  thoudi  ni-rh 
prices  received  for  wool  in  the  current  season  '-fill  encoura-e  expansion  of  flocks. 
World  wool  stocks  are  large,  "but  only  a  small  pert  cf  the  carry-over  are  fir.-/  wccls 
of  the  kind  generally  imported  into  this  country, 

Cn  the  other  hc-nd,  production  of  crosshred  wools  (fiSs  and  co?rser  :  ui:fi.rel 
v/ools),  chiefly  produced  in  South  America  and  Hew  Zeeland,  has  heen  iaaintein>;d 
close  to  the  v;artime  peak  a.nd  is  much  lerger  than  133'^— 3^  averc.ge.     The  stehilizing 
influence  of  the  British  disposal  plan  on  v,rorld  '-'ool  prices,  British  G-overnment 
agreements  with  the  Dominions  which  provide        assured  outlet  for  lamh  in  British 
Smpire  countries,  and  favorahle  prices  f^r  medium  wools  this  se-ison  n:\:r  tend  to 
keep  production  of  medium  grade  v;ools  at  a  relatively  high  level,  although  some 
decline  from  the  present  near  record  level  is  indicated,. 

World  Wool  Product  ion  at  Prewar  Level 

World  wool  production  in  19^6  is  estimated  at  37IC  million  pounds.     This  is 
ahout  tlie  same  as  in  194-5  hut  a.hout  12  poreent  smaller  than  the  record  production 
in  19'-!-l.     It  is  aporoximately  on  a  level  with  the  I93U-38  rverpge.     Production  in 
surplus  producing  countries  of  the  Southern  Hemisphere  wp.s  2^2Q9  million  pounds  in 
19Ub,  ahout  2  percent  ,,hove  prev;ar.     But  this  increase  is  offset  "by  smaller  produc- 
tion in  the  United  States  end  in  Europe,  the  most  important  wool  consuming  ereas. 

Production  in  Australia,  which  produces  more  than  one-fourth  of  tiie  world's 
wool  is  estimated  a.t  970  million  pounds  for  19^-6.     This  is  .•  hout  --i-  percent  lar.^'er 
than  last  years  production,  which  was  reduced  hy  drought  to  the  lowest  l^vel  in 
years.     Sheep  numhers  were  red*.uced  during  the  drought  to  a/bout  9^  million,  as  of 
March  30,  I9U6,  compared  with  123  million  in  Ma.rch  l^Uk.    Production  m  Sc^ith  ..  ■ 
Africa  in  I'^kb  declined  to  195  million  pounds,  the  sm.-llest  since  1^2?,  Brou,-ht 
has  heen  a  factor  in  the  decline  in  South  Africa  also,  hut  production  h-s  trended 
dovraward  since  19'^^^  when  it  totaled  27O  million  pounds,    prices  i-eceived  at  South 
African  auctions  this  fall  have  heen  suhstrmtially  ahove  xrices  paid  hy  the  British 
Wool  Coiinaission  during  the  vrar.     This  m-- y  promote  ejTpansicn  of  production  from  the 
current  low  level.     Production  in  New  Zealand  in  191^6  is  estraated  at  352  million 
pounds,  ahout  the  same  as  in  19^45,  hut  snr  ller  than  the  l^'y4  record  of  372  million 
Drought  in  parts  of  North  Island,  liew  Zealand  adversely  affected  the  cliDS  of  19'45 
and  19^6.     Production  in  Argentina  vrill  again  reach  the  record  tot;- 1  of  5^0  millior 
pounds  compared  with  193^-32:  average  production  of  370  million.    Wool  production  in 
Uruguay  in  19^-6  reached  a  new  high  of  I76  million  pounds,  almost  half  a.-'ain  as 
large  as  I93U-3?  avera-^e  production.     Uruguay  prod..uces  medium  and  fine  cros shred 
wool  which,   in  ad-dition  to  fine  wools,  was  also  creatly  in  demand  for  militairy 
fahrics  in  the  United  States  durin.^  the  war. 

In  the  United  States,   indicated  19U6  production  of  358  million  pounds  is 
the  smaUilest  since  I927,     Production  in  Europe  also  continued  to  decline  in  I9U6. 

1/  The  countries  included  in  the  estimates  are  Australia,  New  Zealand,  South 
Africa,  Argentina.,  Uraguay,  United  States,  United  Kingdom,  Canada,  France,  and 
Germany. 
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Table  10,-Vi'ool:    Production  in  bpecified  co\mtries  and  estim  ted 

vi^orld  total,  proaso  basis,  average  1934-38  annual  1943-46, 


Country  or  region 

Average 

J.  c;0    — O  O 

:  1943 

1944 

1945 

194  5 
1  / 

i/ 

:  Million 

Million 

Million 

Mill  ion 

Million 

:  pounds 

pounds 

pounds 

TDOunds 

pounds 

Southern  Hemisphe.re 

Australia 

:  995,3 

1,169,0 

1 

,017,3 

930,0 

970-.0 

Nev/  Zealand 

:  299.3 

350,0 

372.0 

352,0 

350.0 

British  South  Africa 

:  238,6 

250.0 

234,0 

210.0 

195,0 

Total  British  Domini 

.ons 

1,533,2 

1,749.0 

1 

,623.3 

1 

,492.0 

1 

,515,0  . 

South  America 

• 

Argentina 

:  370.4 

520.0 

500.0 

500.0 

500.0 

Uruguay 

118.0 

147.9 

152.0 

175.2 

175.7 

Brazil 

38.4 

42,0 

42.5 

45.0 

45.0 

Chile 

32.7 

35,0 

34,0 

32.0 

33.0 

EstiTiiated  total  2/ 

590. '0 

773.9 

758.4 

782,4 

783.9 

Total  Southern  IlemivSpii^re 

2.  123.2 

2,522,9 

9 

(V 

,381.7 

2 

,274.4 

2 

,298.9 

North  America 

United  States 

125.1 

449.6 

418.1 

307.0 

358,0 

Canada 

16,4 

17.8 

19,3 

19.6 

17.5 

Estimated  total  2/ 
Europe  excludinr  Soviet 

455.6 

481,6 

451,7 

421,0 

339.9 

Uni  on  ; 

United  Kingdom 

108.3 

90,4 

86,8 

86.6 

90.5 

Ireland 

17, 1-- 

15.3' 

15,9 

16,1 

15.4 

France 

57.9 

2(3.9 

2G,0 

26,0 

Spain 

77.4 

101,0 

101.0 

94,6. 

86.8 

,  Portugal 

15.5 

IS.  7 

16.9 

18.4 

18,0 

Italy 

31.0 

31.0 

27.6 

23.0 

26.0 

Ge  rmany 

.  34.9 

45.7 

49.9 

Southeastern  Europe  k 

144.1 

115.4 

109.5 

85.2 

94.3 

Estimated  total 

511.9 

480,4 

472.1 

422,7 

421.2 

Ncrth  Africa 

Estim.ated  total 

98.6 

107,0 

102.5 

103.8 

85.0 

Asia  excluding  China 

• 

Turkey 

60,0 

62.0 

67.0 

60,0 

60.0 

India. 

?t5,2 

80.0 

75.0 

70.0 

Iran 

41,0" 

■ • 26,0 

21.0 

29,0 

29.0 

Estimated  total  2/ 

231.1 

221.0 

220.8 

218,6 

210.9 

China 

90.0 

90.0 

80.0 

7^0 

Soviet  Union  (total) 

J,  2/y 

210,0 

230.0 

210,0 

220,0 

227,0 

Estimated  ^Torld  tot: 

:3, 720.0 

4,130.0 

O 

,920.0 

3 

,740.0 

3 

,710.0 

Preliminary^    "Zj-  Includes  estirrteG  for  cou^itrios  not  shov/n  in  tab-le.  •  ^  Included 
in  total.    4/  Includes  Hungary,  Yngos-lavia ,  Bulgaria, '  Rj;imania,  Albania  and  Greece 
Si/  Rounded  to  tens  of  millions. 

Estimates  of  the  Office  of  I^orei'-n  Agricultural  Fielaticns  compiled  from  official 
sources  or  estimated  on ' thc-bar-is  of  iriformation  available.    Includes  wool  produced 
mostly  in  the  spring  in  the  .northern  ^^emisphere  aiid  thsit  produced  in  the  season 
beginning  July  1  or  October  1  of  the  sam.e  calendar  --ear  in  the  Southern  Hemisphere. 
Pulled  wool  included  for  most  countries  at  its  -areas  eauivaleht. 


Prices  per  pound  of  vrool  and  other  textile  fibers.  United  States,  1943-46 


Item 


Prices  received  by  farmers 

grcose  basis  15th  of  month 
Boston  ma  rket:  \/  " 

Territory,  scoured  basis 
64s,  70s,  80s,  staple  comb 
56s  combing  a.e.^««o...... 

Bright  fleece,  greasy  - 
64s,  70s,  80s,  delaine  • 
56s  combing  •#.«.<>*<>.... 

Foreign  wool,  in  bond: 
Scoured  basis  - 

Australian  64s',  70s  good 

to-p-making  2/ 
Cape,  slaort  combing 
Grease  basis  -        •  . 
Montovi  de  o  60-  64-s  ... 

Montevideo  Is  (56s)  •»  • 

Other  textile  fibers : 
Cotton,  15/l5-inch 

Middling  ^   

Rayon  staple  fiber  5/  

Viscose  I-I/2  denier 
Acetate  5  denier 


•  •  • 

•  •  • 


a  •  •  o  •  • 


Annual  Average 


1946' 


  :  1945  :    

1945   ;  1944  ri945'  ;  Nov,  :  Sept.T~0^".  7115^".  " 

Cents  -  Cents     Cents     Cents     Cents    Cents  Cents" 


41.6 

42.4 

41.9 

40,8 

41,1 

41,1 

40.9 

117.8 

119.0 

117.7 

119.0 

99.5 

103.7 

110.6 

104.2 

104.5 

103,5 

104.5 

88,5 

92,7 

99.2 

46;9 

47,0 

47,0 

■47.5 

40.0 

42.1 

43  .  5 

54;^ 

54,5 

54.0 

54,5 

46.5 

40,0 

49,0 

/    •  i 

/  0  ,lC 

f  b  .0 

74.5 

75,7 

78  ,9 

72  .'5 

72.5 

72,5 

72.5 

V 

3/ 

41.4 

39,4 

39,6 

40.5 

43.0 

44.5 

41.4 

40.7 

42,2 

42.5 

43.5 

44.5 

2O06 

21.2 

22.6 

23.9 

36.9 

36,1 

30,9 

"24,4 

24.8 

25.0 

2  5,0 

25,0 

25,0 

43.0 

41,9 

38,0 

38,0 

38,0 

38.0 

wool  prices  are  from  the  Boston  Commercial  Bulletin  except  as  noted,  and  are  before 
payment  of  duty. 

1.  Domestic  ?/ool  prices  br-sed  on  CCC  selling  nrices,  1944  to  date.  2/  Quotations  on 
spot  v/ool  from  the  Productiori  and  Marketing  Administration,  "hj  No  quotations,  4/  Av 
erage  at -10  markets.  5/  F,0,B,  producing  plants.  Bureau  of  Labor  Statistics, 
6/No  quotations  available.    Bureau  of  Babor  Statistics. 

Y/ool:    Mi^Nl*V(ions-ufiiption-.in  the  ■United  S&ctos,.  1944-4^ 


Item 


 Total  

1944     *  .  1945 


i''[eekly  average 


Jan, -Sent, 


,:M.,000 
'  .  pounds 
Grease  basis :  : 
Apparel-  wool  : 

Domestic  :318, 595 

Foreign  s  690,364 

Total 
Carpet  wool 
S coured  bas is  :         :  , 
Apparel  vfool  : 

Domestic .« .... :150, 861 
Foreign  ...... ;42 6, 152 

Total   :  577,013 

Carpet  wool  .  .  :  45,757 


1,000 

pounds 


261,735 
761,046 


:  61,166.  76,087, 


120,357 
468,891 
589,248 
55,885 


1945  

1,000 

pounds 


5,968 
14,456 
20,424 

1,165 


2,841 
8,928 
11,769 
858 


1946 


1,000 

pounds 


3,971 
16,332 
2'0',3'03 

3,284 


1,873 

11,851 
2,343 


Sept,'    :  Aug,: 

1945  l/t  1946  1/: 

1,000  1,000 

pounds  pounds 


■  1,464 
14,864  , 
16,328 
1,93  6 


746 
9,005 
9,751 
1,457 


5,  614 
16,135 
2i,V4y 

3,596 


2,580 
9,867 
12,447 
2,577 


5,913 
16,010 
21,923' 

3,587 


2,741 
9,771 
12,512 
2,566 


Compiled  from  ronorts 
\J  Four  week  period. 


of  the  Bureau  of  the  Census , 
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SFLECTRD  FEATUR'^^C,  T'-^  LIVEGTOCX  AifD  "''OOL  SlmVPION,  194r.,  ".riTn  ISS'fF.  DA^Jl^.C  l/ 


Livestock . 


Animal  .Units  :  f;:rain' consvmlK.f^j  Jan*-Feb» 
Cattle  and  calves: 

Feeder  sliinments,  Cqi'^  "^elt;  Eeo© 

Marketings:  seasonal  vaiiritions  in 
Blaugl\ter  steors'j  J;-in,-F»eb, 

Numbers  J  J:xn»-Fe'),,  Nov, 

Prices;  Jari»-B'eb,,'  kv^^,f  Sept.,  ^'ove 

Returns  frdm  feedr.i^j  Sept, 

Stabilizati.on  range  prices j  Scpti, 
Europeo.n  meat  siippliesj  ?.'ky* June , '  J-yly 
Exportr  ■'-'nd  Imports:  :ncr;t  vjid  livestock; 

Mt.y-Junc 

Hogs  J  '  ■  ■  ^ 

Pig  crous;  July,  Sept.,  Dec, 

Prices;  Jah.-Fobej  il-.ra-Arr Sep^:,, 
Oct,,  l^ioV, 

Sovj-s  farrov;ed  by  mo-.it'-.s ;  July,  Dec, 

Support  prices;  Oct, 
nog-corn  price  ratio;  Sc'nt, 
Horses  and  ihulos:  • 

"Outlook  arid  prices;  f.tpt. 
Income,  im^at  anir:i.o  Is  ;  Ib.y-June 
Livestock  numbers:"  •  . 

On-farr;s;  Jan, -Fob.,  July,  Sept, 

On  -feed}  Jar ,-Fe''.-, ,  I'cy-June,  Se.pt, 
Meat:  Board';  Octo  ' 

Consumption}  J'!c..y-June 


Meat  (cont'd,): 

Gradin^-t  Sept,  Dec, 
Price  ceilin^^s:  March-April,  Sep'';, 
Production  U,  S,;  Jan, -Feb,,  Mf'.y-J\Tne 
Prod\;ction  per  capita;  Sept,,  FoV» 
Pjoduction,  ViTorld  Surpli;s  co^mtri  es  ;  July 
.  S  e  -1:  -a  G  ide-s  :  Ma  r ,  -7ip  r  . ,  I.fe.y  - Ju  nc  ,  Ju  ].y 
. 'Supply 'and  distribution;  July, 
ifeat  a^.imals  : 

'fiarkt'^tin^^s j  piiysicr^l  volume;  .''^hy-June 
^■Prlcef;^  jTiarkctj  Mar*-Apr,,  Sent, 


Price; 


cciimF: 


Oct, 


P;i.ckin:3  plants,  ,4"ovt ,  opcrat ion3Jan,«4'"eb 
Production  goals  ;•  May -June,  Oct, 
Production,  not  farm;  Llay-Junc. 
She'op  ri.nd  lambs  ft  > 

Feeder  r-,v  irir.erits  to  Corn  Bolt;  Dec, 
?c-dir:~  "-turr;-;  y^r„-nrr , 
Lamb  crop:     March-Anr;  , 
Fr i  ce  s ;  Jan  ,  -f^ob  , ,  Mo  y- June ,  Nov  • 
Sla-urhter:  ■  . 

Cbr.trcls:  Ha -June ,  JiLy,  Sapfc^Cbt  .jDec  • 
LivoY.t)  adit;  ty  class  of  slaugliter,Ivay-June 
Number's;  Jr.n-,-Feb',,  May- June,  l-'ov*. 
Sij.bsidios:  Janv-Fe'b,,  Ma'r,-Ap.-r* ,  duly 
'Aue;«,  Sept,  •  •  • 


C' j'pet  vrool:  Outlook;  Se-.pt, 
Clpth  oroducti  on;' Mr.y-Junc,  Aug,  , 
Commodity  Credit  Corp:  Pu-i-chc  scs 
Sales,  Stocks;  7i.ug,- 

Stocks  by  grides;  Jan, -Fob,,  I!ay-June 
Consrmptiar,,  Mill;  Dom,  and  For,;  Sept, 

Te:xtile  fibers;  J?n,-Edb,  • 
•Fpriji  income;  Mar,^S.pr, 

GcvBrnment  .Frcgram;  FrdpoGed,  I.'ar .-A.rr  , 
Imports  arid  '^xports:  'jouthe'rii  Hem*;  Oct.. 

Uni t o d  S     be  s  ;  J  -.r) ,  -I'eb , ,  Mr.  r ,  -Ar^  r  , 

.   Sept,, .  Kov, 

•Internutii)nal  I'jool  Con:^ei-<.^nce  at  London; 
Nov.   ■  ■  ' 


"v;"6ol  •  ■  .  . 

v'^off.-..  ir  t.    O\;tiook;  Sort, 
P ri ces  :  Boston  Mar':i  t ;  Mav- Jute  ,  De , 
"'Bri'tish  Tnupnort-;- Au^•■ 
■  '  Cr/.C',;;  Oct- ,  Doc.  .•  ■ 

P.ec'd,  by  farmers;  r,1'". r , -A p r.-, 
^'I'odvcti  cn :  United  States  ;^  Jar , -Fob,, 

Mar  ..-Apr,-,  Au--:,,  Sent, 

•.;'crli;  Dec 
Stocks  jC  C.C, ;  Jan,-Feb,  ,I.ay-June,  Aug  • 

Ife.alers  and  Mills  ;  Mar, -Apr     Sent      !bv  i 

Ibtal United  States';  Ildr.-ipr^ May- Juno, 

 Serb,-. 

.   World;  Sept, 


•1^  Pot  index  of  special  articles,  l'~39-45,  -ace  J'cc'eir.bt;.r  1945  issue,  pygt 
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Livestock  prices  per  100  pounds  (except  where  noted),  marketings  and 
slaughter  statistics,  "by  species,  Ho'vom'ber  19^6,  v;ith  comparisons 

 ^  miens  .  

Item  ;      Angaal        t    Jan.  -  Hoy.    ;  I9I4-5  ;  19^6" 


21.  U5 

19.09 

13.35 
IS.  39 

1T.S9 
16.56 

1^.27 
11.^5 
16.91 

31.11' 
2U.97 

19.55 
_ii.us 

23.57 

32. Uo 

25.63 

19.63  . 

15.30  1 
23.6II 

14.90 
16.5s 

13. SI 

1^.75 

16.95 
IS. 72 

16,00 

20. 2S  1 

15.51 

13.19 

16. U2 

16. .30 

i^.sy 
15.25 

11.30 

12,60 

1S,1^ 
17.00 

17.60 
17.30 

 ,    :Av.'37l3?  19^-5  ;  19I15  t  191^6    ;  ITov,  :  Oct.     ;  Nov. 

:  Pol,      Dol.  '  Pol.       Pol,       Pol.  ■    Pol.  Pol. 
lattle  and  calves  : 
Beef  steers  sold  out  of  first  : 
hand  s ,  Chi  cag o :  j 

Choice  and  prime   :  12.01    I7.3O  17, IS 

Cood   10.52-  16.00  16.03 

Medium  ;  ]  !    S.9U    lU,l2  iU.07 

Common  :    7.59    11.73  11.7^ 

All  grades   t  10.^7    16.IS  16.IS 

G-ood  grade  cov7s,  Chicago  :.    7.38    l57oi  TU.Ol 

Vealers':    &d.  and  cli. ,  Chicago  J  10. 3U    I5.I2  15.1^ 
Stocker  and  feeder'  steers  : 

Kansas  01  ty.         .'  ,  J     S.36    I3.07  13.23 

Av.  pr-ice  "received  "by  faimcrs:  J 

Beef  cattle  .   :     7, Hi    12.10  12.27 

Teal  calves  :     S.72    13.20  13.32 

Hogs                                        :  * 
Av,  market'  price,  Chicago:  : 

Barrov/s  and  gilts  :          r    1^.75  l'+.75      17.52    1^,7^      23.19  2H.I9 

Sows  .  :  ;  ■           13,99  1^.00      16.59    13.92  20.  SI  23.23 

All  purchases  ;     7.97'~l4766  IU.65      17.33    1^.67  22, S2  2^To7" 

Av,  price  received  "by  farmers  : 

for  hogs  ,•   :    7.59   lU.oo  1H.05  ,  i6.77   1^.20-     23. 00     22. So 

Av.  price  received  "by  farmers  : 

for  corn  1/     62.9    IO9.7  IO9.7      1^3-2    111.0      I7I.0  127.0 

Hog-corn  price  ratio,  U.  S.  2/. S  12, S      12. S  12. S       12.0      12. S       13.5  IS.O 
Sheep  3,nd  Lamlpg  : 

Lambs,  gd.  and  ch, ,  Chicago  9,S2  I5.HS  15,^6  lS,21  1U.65  ,2721.69  ^/23.67 
Feeding  lamhs,  gd.  &  ch. ,  '^maha:     S.70    1^^,17  Jj^M.15  ii^/l6, 26    1I+.76      17.90  17*77 

Ewes,  gd.  and  ch,,  Chicago  H.U3  7.69  7.75  S.31  .6.39  9,33  S.39 
Av,  price  received  "by  farmers:  : 

Sheep  ,  :  1^.20      6.35  6.H9       7. 31      5.S6       S.56  7.72 

Lamhs.   ..:     S.2S    13,00  13,19      I5.II    12,70      17.50  lS.^+0 

BLS  index  retail  meat'prices  _^/:10C.9  '131. 1  131.1  -  I3I.O   ■  190.7  ■  - 

Index  income  of  industrial         '  ■  ' 

__workerg^_6_/  ... . , .   ?120.H    2S5.7  290.6 


Calves 


jSTumher  slaughtered  under  federal  inspection  and  market  statistics 


Hogs   

Av.  live  weight  of  hogs, 


-percent  packing  sows  are  of 
all  purchases,  7  markets  . 


:  Thous. ,  Thous, 

Thous ', 

Thbus, 

Thous, 

Thous, 

Thous J 

'9,999  lH,53S 

13,U21 

10,061 

i,iws 

.1,103 

1.3^S 

?  5»5-7i  7,020 

6,^72 

'  5.239 

7S3 

65! 

656 

: 17, 609  21,220 

l9,UiU 

IS, 552 

1.772 

2,005 

1.529 

35.^23 

39,261 

^,350 

3,11^ 

5.H3H 

:■  -Ih.r  -it.- 

-llD.- 

-It,- 

-llD.« 

-Ih.- 

-Ih.- 

J       -  269 

J  Pet,  Pet, 
.:    ■    -  9 

277 

,.  Pet. 

9 

263 
Pet, 

12 

267 

Pet, 

7 

2U9 

Pet, 

11 

2^3 
Pet, 

6 

-ive  hogs.  ^Wooled  lamhs.  4/Average  of  prices  for  Jan.,  Pe"b, ,  Mar. Apr.,  Aug.  ,  Sep  t,, 
Jet.  and  ITov.  ^Meats,  poultry  and  fish:  Bureau  of  Later  Statistics,  1935-39  =  100. 
a/^L935~39  «  100. 


